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" HDU) UHQGV DQG 6XSSRUMY

$V, UHOPARQ WH MXUH R WH 8WDY ) RXQEDARQ RYHUWH \ HDU , DP RQAH DIOIQ ILGBG Z W P P HQWH SUGH DQG J UDANGH
7KLY \ HDU KDV BHQRUAHG RXU EHIH 1Q WH SRZHJ R FRIPARH HIRW UBMIHFH DQG XQ@Z DYHIQ) FRP P WP HOWVVR HP SRZ HUKQY
XQGHSUYIBU HG FKLEEHQ DQG WHIWHILQ) FRP P XQMHVWURXI K HAXFDARQ WA KHDOM DQG FRP SDWRQ

7KV \HDU ZH ZHH KRQRIHG VR @XQK 3URWAN9,6,21 XQEHJ WH GDGHIKIS R ' U -MWQAD 6IQIK +RQEGI 8QRQ 0 LAMMU [
WDQV RUP DAYH LQWMDWYH GHVLI GHG R QXUMUH LQQRYDARQ VNI DQG HQAHSUHHXUDOVSILMEP RQJ \ RXW $V SDWR - RXUHGXFDARQD
VAHYWHIQ) HIRW ZH DOR I[QDXIXUDMG 6AHJAH / DEV RSHIQ) QHZ GRRY IRUKDQGY RQ GDWIQ) DQG VAHQMLE FXURMW 1RURX
GOV

: H DH SIRXG R \KDH WDV FKICQEIHQ VFFRHWX@ SDAMHG RAWIURP 1,26 WLV \HDU D IHGPARQ R WHU GHMUIP LCDARQ DQG W

GHAFDARQ R RXUWDFKHY 7KHVH \ RXQJ DRKIHYHY DUH QRZ. SXWXIQ) KLIKHUDQG WIFKQIFDOHGXFDARY \KDSIQ) WHURZ Q IXVWMURV Z LW
FRQIGHAH

2 XUFRP P W HOMR FKIEBHQV Z HIDEHQ) Z DV 1 XUWHU VWHQIWHOHG WURXIK D 0 HP RDQGP R 8 QGHWWIQAQ) Z W ) HHAQ) ,QAD
HIEQQ XV VR SURYICH KHDIM  QQAMRXV |RRG R RXUMWGHQNV IXHIQ) ERW WHU P 1QGV DQG ERAHY ,Q WH KHDOK GRPDIQ ZF+
\SRQRUHG' [DOMY HTXLSP HQATRU* RELQG + RVSIMIOZ IW WH JHGHIRXV IXSSRIWAR 7DV 71P NHQ HQUXUQ). DRFHW/ IR FUMFDOKHDOMFDUH [ R

WRHIQQHG

2XURQRQ) LQUDAYHY RSHQ VAKRRIQJ \XSSRWY,7 DQG GLJMIOGMIR SIRIEPV 9INAWAKDIDMOMBKLS IXQAQ) DQG WH 0 RNKE
SURVIAW FROAMOXHG \R FUHDIM GHHS LP SDRW7KH SDW UDM LQ WH EROUG H DP V WH JURZ LQJ FRQILGHIH R RUMWGHQN DQG W

FRP SDMRQWKRZ QWURXI K A.J QU LHG @WAUMAV | RUMH CEDQGRQHG DUH P LGMRCHY WD LLUP RXUP DMRQ

(DK R WHHHIRW LV FRHY DRICHG Z IW WH 6XWRICQEE®! " HYHBRSP HOV RDY 6' * V' SDWEX@UWD 6' * 4 XDOW ( GXFDARQ 6" *
* RRG+HDOW DQG: HOEHQ) DQG6' * SHEXAG,GHDODMHY - HOUXUQI RXUZ RIN FRQAIEXWAY VR D P RUH HTXIMZE® DQG SURVSHURX)
I XVMUH

1RGHR WLV Z RX@ KDYH EHHQ SRME®! Z IWMRXWIMH WKWVI HOHIRIW  DQG HFRXUI HP HOAR' RXUGRGRY SDWEHY DQG YROQIMHY <R
DUH WH KHDWR 8\WDY 7RIHWHJ Z H DUH QRAMWWXSSRWY) HOXFDARQ RUKHDOM.  Z H DUH QXUMUQ) GUHCPV HIDEQQ) AJQW DX
WDQURWP LQ) @YHV

$VZH GRN IKHDG RXUYIMRQ UHP DIQV WWMDA DWWR H SDQG RUUHDK VR LQORYDIM Z IW SXLBRH  DQG VR FROAMXH P DNQJ D MWAQY]
AlIHHH RCHAKI® RCHICP 1O RGHARP P XQW DADWP H

7KDON\ RX TRUZ DOLQ) WY NAXUWIH Z MK XV 7 KH ERVANV HAR FRP H

: DP WDV

'"U 30 5DMLHKX
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8WDY ) RXQEDARQ LV D QRQ SUR MR DY} DARQ
GAMMS \R WDQURPIQ) WH QM R
XQEHSIMBIHG  FRPPXQUWHY  WUWRXIK
HXMDARQ DG KRDME — GHYHBSP HOW
LQWDAYHY ) RXQEHG Z W D YIMRQ R SURYICH
TXDDW HEXFDARQ VR WRWH 1Q QHHG ZH KDH
MQAH H SDQEHG RXUHIRW VR HFRP SDW D

ZIGH WQIH R SRIWP V 2 XU IQWDAYHY QRZ
LFOXCH WOOEHYHBRSP HOASUWRIWP V OP HG DV

HXDQAQ) HPSMDEMN QHIKRRG DG
HOAUHSUHOHXUKLS SIRIUDP V VR SURP RM \HD
UHIDGFH  KHDOM DQG QMAMRQ \HIYFHV \R
HOXWH RMHDD ZHDEHQ) DQG NDPIF
IQWDAHY VR HFRXUWIH ~ FRP P XQW
HQIDJHP HOADQG JIMQ) EDAN

7KHKOWLRBORASW VDR X QWG DROWHQB¥EH\REG VOEWHF WDV SLUHYV
WBUHSIMKHNKLOGEBHKQIITHUBBWRIRE H\FKRRSGURY LBERQWK ZD\
W RK L J K HHUG X F D WOLRRUHV K DI X VIVF D G H L[ F H O O HVDKEIR X Q GD WY R Q
FRPPLWWRGXLS S\IQHPL WMIKQ G LV S H @V DHRNQ IEDAVG X UW XTX.A LWL H V
WKDW JR EH\RQG WKH FODVVURRP DQG LQWR WKH IDEULF RI

add

7R WDQVRP DG HPSRZHJ WH
- HONAW 3RRUMV DG WH PRW
IX@H.DE®! FKIGHHQ DQG \ RAWV R RXU
RAHW QR UASHARE®! AW HY/ DG
KHS WHP \R @vH D @H Z W AJQW
WURXIK D VXWELCCE® QYHIKRRG

X o

7R GHYHBS P RGHOHGXFDARQ DG WO

CHYHRSP HOVAHOMY QHDU WH \OP
DUDV DQG SURVIGH TXDDW HEXFDARQ

HIDEGP HOMWURXIK RSHQ VAKRRIQJ

DG MEUWDMG W@ IRU D

XWELQDE®! DQG AL QULHG ONQ)
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8WDY )RXQEDARQ EHIDQ W WDQVRIP DAYH
MXCH RO W -XCH LQDP RGHWRH UIRRP
\SDFH 1Q WH YIGDIH R 6RXWM &IW  6LENKWD
*XXIWEP : W D FBDUP DMRQ VR SURICH 1UH
HMARY DG WA R XQCEHSUMBIHG
FKIEBH) WH [RXQEDARQ VHWRXW\R HP SRZ HU
\RAHNV P RV YX@HEIE®! PHPEHY ZIW WH

WRRY WR GDG YV R AJQW  LOGHSHGHAH DG
SXBRH

YURP DQ IQWIOEDMK R MW  IXGHON WH
IRXQEDARQ QRZ SUIRXQD \HYHVRYHU  FKIAGEHD
DVR ' HAHPEHU MFROADMHV \R RIHUIUH
DFFHAW \R TXDDW HOXFDARQ DIRQ) Z W ERRNY
QRMERRW XQIRPV WBARCHY QJMIOGHWEHY
DQG P RWIP SRVEQ® D QXUMUQ) HOVILRQP HOW
VRGP ELJ DQGJURZ KRODMAFDID

2 YHUWH \ DY 8WDY KDV HYROHG IURP D RQH
URRP IDA@N R D IX@® RSHIDARIOM[ BRRP
HoMARQ FHOAH  HIXISSHG ZIW /& V
FRP SXMY EQAERDWBY PXME WMMPV DQG
8&79 HILEGG FOWMRRPV 7KH FHOAH DOR
ICOXIXUDMG D IXQ@ IXQRARQDO 6AHAH / CE 1Q

HRXADILQY) SUPAFDO  67(0 EDHG
GOQ) DG AXURMW GUYHD LQQRYDARQ P RQYJ
WYGHON

$ NH  DGYDQHP HQWVKDY EHHQ WH HWEEQKP HOVR D GHAFDMG &RP SXWMU / CE ZKHH
VWYGHON UFHYH KDQOVRQ WOIQQ) 1Q FRP SXWMU JUSKIEY SWRIUPPIQ) DG ZHE
GHYHRSP HOW 7KLY LQWDAYH HP SRZ HY WMGHOW Z W UHBIYDQWA] MIO WY VR WUYH 1O
VRED 'V WK GUYHQ Z R ,Q SDUDABO 8WDY DOR LOARGHAHS \ RID FDWWHY GG B\ FHWIHG
LOMKPRY |RPMQ) RQ WH SK\ MFDODQG P HQEIOZ HDEHQ) R WYGHOWV KHSLQ) WHP EXIGS
QVASICH |RAXV DQGLQGHUMAHQI W

,Q UAVSROH \R RQIRIQ) HEXFDARQDOJICEV 8 WDY FRQAQXHG IW P RELA) DARQ QUYHV 1Q
UHDAKLQ) FKLAEEHQ OMQ) LQ XQGH SUMBIHG DDV &RXQHRY Z RINHG FBRHD Z W SDUHON \R
FUQ) WHURKLGUHQLQR P DLOMIDP HEXFDARQ 0 DO R WHVH FKLEUHQ LQWDED K J GG



Z W @QMIR DQGQXPHIR \RP HRHUMHDIHR KOG QHYHUDAMOGHG | RP DOVKRRO: LW
DSM EDVHG WDRKLQ) P RGHODQG KLIK® FRP P WHG HOXFDRY WH | RXQEDARQ KHSHG WHH
FKLAEBUHQ SURTUAW [ URP EDVE DSKDEHW DQG QXP EHY R IXQPARQDOMMEIR.  FRP P XQEDARQ
DQG CFDGHP LF FRQILGHQAH

8WDY DOR HP EDFHG WIRKQR®ILEDO DGYDQRHP HOWIQ HEXFDARQ B\ GVAIEXWQ) \EEGIW
FRXUM R &DQDUD +6%€: VR WYGHOW IURP XQGHSUMIBU HG EDANJ URXQGY HIDEQQ) WHP \R
DFFHW QI MIOBDUIQ) UARXUAHY 7KLY LQWDAYH DIP HG R EUGTH WH QJMIOGYIGH SURP RM
IOMDPAYH GDUWIQ) DG HQXUH FROAQXW 1Q HEXFDARQ HVSHAD®D 1Q UHP RM DIV Z KHH
DFFHW VR WDEMRQDOHEXFDARCDOWRY LV P WG % HP SRZ HIQ) WMGHQN Z I WIRKQRER)\
8WDY UD 1 LUP HG IWFRP P W HOMWR LQFOMYH DQG I XVWMUH UHDG. HEXFDARQ

IDXQKIQ) WH 9,621 SDARP ZKIFK WSSRW VWXGOABG LQORYDARQYY WURXIK
VAKRDWAKLSV DQG P HQRUKLS P DINHG D I QUIFDQMIMS \IRZ DBV QXUMUQ) FUHDWYW DQG
HOAHSUHQHXUKLS TP RQJ \RXQJ P LQGV 7KH SOMRP SWRYIGH D WKRXUHG HOYLURGP HOW
Z KHH WMGHQW FDQ GHYHIRS WHULGHDY UHFHYH JXICDQRH IURP LQGXVAY H SHW DQG DFFHW
I LQDQADOVXSSRYWR EUQ) WHULQQRYDARQ/VR MH % IRWMIQ) DFXGMHR SUIREGP \RVMQJ
DQG FUMFDOWICQNQ) 9,6,21 HP SRZ HY VWYGHOW WR EHFRP H FAKDQIHP DNHLY DQG FRQAIEX\M
P HDQLQJ I X@ \R WHUFRP P XQWHVDQG EH RQG

7KH 6AHCAH / CE ZDV RILADD ICOXIXDMG B\ ' U -MWQEHU 6LQIK 0 IQWMUR 6V |RU
6AHH DG 7HKCGR®)\ PDINQ] D PLOMRH 1Q 8WDYV FRP P W HONVVR KDQGY RQ
H SHUHQADOBDWIQ) 7KH@E P DGH SRAME® WURXIK JHHIRXVIXQAQ) IURP 5RRS 3ROP HU
LV HTXISSHG Z IW P RGH.Q VAHQWILE DSSDUDMV DG UAVRXUAHY DIP HG DATRWMUQ) FXURMW DQG
D \SIMR LQTXWY DP RQY VWYGHOWV 7KLY IDAON SURYIGHY GDUCHY Z W WH RSSRUMQW \R
FROGFW H SHIP HOV  H SR VAHQWIF FRAHSW 1Q G-BW DQG FXGMWDM D GHSHU
XQGHWWEQAQ) R WH ZR@S DIRXQG WHP  SUSDUQ) WHP  IRU IXWUWH DFDGP IF DQG
SUR FVMRQDOSXWXIW IO WH I IHTBE R VAHFH

8WDY ) RXQEDARQ KDV SM\ HG D SLYREOUR® 1Q P DLQWAIDP 1Q) HEXFDARQ | RUXQGH SUMBU HG
GDLCHY WIURXIK WH 1 DARQDO, QUMMM R 2 SHO 6FKRRIQ) 1,2 6 DQG 2 SHQ YDME ( GFDARQ
204 SURIUPV %-AEHHQ DG DWREOR WGV HURMG ARV GYHY G
W W W DG W 2XWR WHH WGV KPR XD SDWHG ZKI®I  ARSSHG
RWDQG  WMGHON KDYH WHUUHKAOV FXUHOD T DWG P RAMD [URP \WH VHMRQ



7KH | RXQEDARQ KDV \KRZ Q FROUMMOAP SURYHP HQAIQ ERW HURTD HOADQG SDWRXWQXP EHY/
HDRK \ HDU UH GPAQ) LW FRP P W HQMIR LOFOMYH DQG DOMIDAYH HEXFDARQ SDMZ DLV 7KHWH
H I RW SURYLGH VHARQG FKDQRHV VR FKIGEHQ DQG\ RXW Z KR SUHYLRXV® @ANHG DFFHW\R IRUP DO
\VAKRRIQ) DQGDIP VR EXUQE DVARQ) DFDGHP LF | RXQEDARQ | RUWHUI XVMUHY

7KH | RXQEDARQ | XUHUGHHSHOHG LW FRP P XQW IRRW E\ FRQGXPMY) QYHYH LQWDARYHY WDW
EGQEHG HOXFDARQ KHDOM FXOMUH HQAHSUHOHXUKLS  DQG VRADOLGFOMRQ ) URP P HAFDO
P SV ZIW $UMP LV +RSMIOWR QJIMIO QMEIR GUYHY DG FXGMUDO FHBPEWDARYY O\H
-DQP DKVEP L + R0 DQG YBVDOABDQRKDP L HYHY LQWDAYH Z DV DLP HG DAHQUEKIQ) WH QYHVR

KMGHQN DQG WHUI DP LOHV 6\WGHQN DOR VKRZ FDVHG WHUVBBRQN WURXIK ' 1\ DDQG 0 HKQA.

B JDIQQ) HQAHSUHIHXUDOH SRVKUH DQG @ HWN.GY

BXSSRWIURP  Z HDZ MKHY DQG FRSRIDM FREDERDRY WK DV &RGAHOALL  =RP DRV
)HHAQ) ,QdD (@®IE DQG S5RRS $ XRPRWYH SO HG D YMIO (R®! 1Q H SDOAQ) WH
| RXQEDARQV DK ,Q QO P HDWSRNGGE ) HAQ) ,QAD KH3HG LP SURYH WXGHON
QXARMRQ DQG DMQEDGRH Z KB H SRUXUH YIMW DQG GRQDARQ GUYHVIURP FRISRIDM SDWgHY/
I XHBG FRQILGHRH DQG FDSDAW DP RQY GDUHY 2 H R WH SIRXGMAP RP HOV R WH \ HDU
ZDV8WDYV YIBRY 1QWH . DKP U3 BP IHJ/ HIXH . 3/ D WWWEP HOAMR WH | RXQEDARQV
FRP P VR HOACRAMMYVAMR DFDGHP LEV EXVWWR RYH.DED\ RXAW GHYHIRSP HOMMURXIK \VSRW DQG
WP Z RN

$V 8WDY ) RXQEDARQ VBV [ XUWMHJ LOR W QO \ HOU MAEQGY DV D JURZ LQJ kP EROR
WDQVRP DARQ  Z KHUH HEXFDARQ LY QRAD SUYIBUH EXVD WIKWDQG Z KHIH GUHDP VILQG ERIK
UWRRWDQGZ LQIV
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0 U 5DVQEHUBLQIK 5DCD
(93 &KIH Y%BMQHW 21 I1FHU
,QAD 6RXWHDMEMD DQG $1=
ETHANGXHHW DNERCHHAI
"H MGFHHY WDQN OU
5DMQEHU 6IQIK 500D 1RU KL
OGS  GDEHIKS DG
XZDHIQ  \XSSRW 1O
HP SRZ HIQ) \ RXQJ P LlQBV DG
VIAHQ) WHQLQY 8WDY
) RXQEDARQVP MWRQ

$WSWDY ) RXQEDARQ RXU MXUH R JURZW DG
LP SCRAKDY EHHQ \KDSHG B\ WH JHQHIRUW YIMRQ DQG
XZDYHIQ) FRPPIMWHOWR RXU SDWHY $PRQY
WHP  SRCAHOMI \WEQGY DV WH MQI B @ HAGIMQ)
| RUPH EHKLQG RXUP DMMRQ HICEAQ) XVVRWDQVRP \WH
QH R KXQAHO/ R AKI@UD IRP P DULDT HG
ECANI LRXQGV

2 YHU WH \ DY &RQFHOM[ KDV CRWVRQD H WIQGHG
I LCDQADODMMWEGRH WURKIK IW UIREXWARSS LAIMDAYHY
EXW KDV DOR GPROMDMG D GHS SHIRYO
LOYHWR HOMOQ RXUFDXVH $ VLIQULFDQASRMRQ R WH
I XQGV DQG UAVRXUAHV WDAHP SRZ HUSWDY ) RXQEDARQV
SRIUPV KDYH EHQ PDEH SRME®I B\ WHU
\SRQRUKLS 7KHU FRONEXMRQY JR DU EHRQ®G
IQDQADO OG WH.  KDYH FROIMMO® HOXUHG WDW
HYHY HWHADOUHTXLLUHP HOAR RXULQWAIMARQ LV P HW
ZKHNHU W IV IQUDMKRMH  HOFDARQDOD \WRRY
WHKQRR\ XSIE RU @ R @ RSHDARYIDO
QHOV

)RU 8WDY ) RXQEDARQ &RQAHOAL LV PR WDQ D
\SRQRU WH. DUH D SDWZHULQ RXUYIMRQ D SIEDUWDN
WYY RXU HIRW DQG D FDEOW IRU FKDQIH
7RIHWHU Z H DUH RAMVKSSRWY] HEXFDARQ ZH
DUH QXUMUQ) GUHPV HIEQQ RSSRWQWHY DG
FUDAQ) DGUDR R KRSHIRUIHHIDARQ/\R FRP H


https://www.linkedin.com/in/ravinder-singh-rana-44aa39a/overlay/about-this-profile/
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61CFH WH LORHSWRQ R 8WDY' ) RXQEDARQ 1Q SRAHW KDV EHHQ DQ
XQZ DYHIQ) SDEHU WEQRQ) EFMCH XV IURP RXUHDUIHAGD V $WD WP H Z KHD ZH
ZHH @ 1Q) WH IIWMRGH R RXU P RO VR HOXFDM XQEHSUMGBIHG FKIGRHD
ERCFHOMI VWSSHG | RIZ DLG VR SURYLGH CRAWMVATLCDGR DODWMAIGEH EXVWIKH FRP SBAM
\KSSRYW VWP Z H QHHEHG VR WLD YIRQ LR UHDIW
YR FODMRRRV R WIKQRRI\  1URP HAWHOADO GO VRRY \R 1O IDWKRMUH
ERCFHOMI  HOUXUHG WDAHYHY  UHTXILHP HOAZ DV P HAMR WDWHEXFDWRQ FRXTS LHOFK
WRWH Z KR GHHEHG IMP RAV7 KHUFROAIEXWRQ Z DV QRAFRQ ICHS VR DFDGHP LEV DIRCH
WH H WQGHG WHU VXSSRWERRW P XOMG! [IHGY HP SRZHIQ) RXU LOMIMARQ R
JURZ KRODMADD
(YHY \HU &RCFHOMI \SRORY DSSIR [IPDMD  FKIGEHQ DABWDY ) RXQEDARY
PIONQ) WHP RXU @JHRWDG P RAMWHRMMMOMXSSRIMU 7 KHU LOYHMWR HOMY (RW
P HHD 1O QP EHY BEXWO WH IXWH R KXQAHOY R \RXQ) P IG5V Z KRVH QYHV DUH
DO RIP HGWURXIK HEXFDARY P HORUKLS DOG RSSRWMQW
2HR WH P RWUHP DUNDE®! H DP SV R WHU LP SDRMYV 1Q RXUT@IKLS  LQMDWYH
3URVIAN9,6,21 D JURKQEEUHINGQ) STMRP WDNVHP SRZ HY \ RAK GG LOGRYDARDY
DALRW ,QAD 7KURXIK &RCFHOM 'V JHGHIRXY IXQAQ) Z H KDYH EHHQ CE®! VR VXSSRW
H FHEWRCDOMYGHOADBIG WEP V [URP GLYHYH IOMIMWROY CDARCY IGH 7KHVH \ RXQJ
IOORDRY DH DEAMMQ) GDOZRE FKDBIHY WIRIK WEKCR®)\  \RADD
[ DUHOHW DOG VKWELGEE®! GHYHESP HOW FUHDAQ). VROMROY Z W WH SRMOADOWR
FKDQIH FRP P XQIMEY
) RUSWDY ) RXQEDARQ &RGFHOAL 1V P RIH\KDQ D\SRQRU WH. DUH D FRCHWWRGH R
RXUMRXUCH. D SDWZHUZ KR WKDUHY RXUP IWIRQ DQG D GUMQY |RIFH EHKIQG WH GUHDP V
R FRXQBW FKIGUH) 7RIMNHU Z H DUH QRAMVARKDQIIQ) QYHY Z H DUH \KDSIQJ D
| X\VMUH  LOBG Z IWK SURP IVH SURJ UMW DOGKRSH
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=RP DR ) HHAQJ ,QAD KDV EHHQ D YLMEO SDWZHU LQ 8WDY ) RXQEDARQ)
P DMMRQ HOWUQ] WDAGR FKLEBY HSXFDARQ LV LOMUXSWG B\ KXQIHJ 7KH!
\XSSRYWAUHDAKHY HYHY  YGHQAIQ RXUFHQMU JIYIQ) WIHP WH QAR WH,
QHG\R GDD DG IRZ

(YHY VAKRRO@D  RXU FKIGHY UHFHYH EUDNDW QK DG IR\
WRXIKWK@ SUHSDUHG VR P HHAKHUQAWMRGDOGHHGY 7KLY FROUWMMOQAP HD
SURIWEP NHHSVWYGHOW HHU 1] HE DQG DAMQAYH WURXI KRXIMH CD

% DEAHWMQ WH EDUE QHHG IRUIRRG =RP DR ) HHAQJ ,QAD HIE®)
FKLEUHQ R IRPXV IX@® RQ WHUMNMAHY Z IWRAMH ZRI R DQ HP S\
WRP DK W KDV EHRPH D SRZHJXO WRO R P SUIRYH DMAQDH-
SDWASDARQ DQG DFDGHP LF SHIRWP DFH
7KHUFRQAIEXWRQ LV P RUH WDQ MWP HXY  IMEUQIV AJQW VHRXUW DY
D VHQH R FDUH \R AL IURP XQEHWHYHG EDANJURXQGY ( DFK ST
VHYHG LV D MS VRZ DU EHONGQ) WH R FOIR KXQJHUDQG SRYHW
7RIHWHU =RP DR ) HHAQJ ,QaD DQG 8WDY ) RXQEDARQ DH FUDWY [
IXUMUH Z KHH HYHY FKIQS LV Z HDIHG KHDOM\ DG WHDG. VR DRKLHYH WHL!
QULP V 7KLV SDWZHIKLS WKO HP ERAHV WH EHIH WDAZ KHQ ZH IHHG [
KL Z H 1 HHG WHUI XMUH
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© H MQFHHY WDQN 0 U $QONIQ IRU KLY
GHAMDME FRREQAIRY DG FROAMXRXV
XSSRWIQ GUMQ) WH 6AHQPH @E LQWDAYH
IRZ DG Z W SDWIRQ DG SXUBRWH
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: HDUH GHSO JUDMXOR 0 U + WK -0Q
IRU KV YMRQDY ODEHIKIS DG
XQZ DYHIQ) FRP P WP HOMR HP SRZ HIQ)J
XQEHYHYHG FKLEUH WURXIK
P HDQ.QJ | XCHEXFDARGDORSSRWYQWHY



VEEO 64 Z6OOEWY EA 6™ - 6+, &EA

A»eU A : Z

0 U* DXWDY-DIQ 7UKIMH
5RRSO. -0Q) RXQEDARQ

© H MCAHHY WDQN 0 U * DXWDY -DIQ
IRU KV GHAFDMG FRREICDARQ DG
FROAQXRXV VXSSRWIQ GUIMQJ \WH
$QWUP / DE [QWDAYH IRZ DG Z W
SDWIRQ DG SXUBRH

0 U$NDK 6KXND 3URIUP 0 DQDIHJ
5RRS9. -DlQ) RXQEDARQ

: HDUH GHSO JUDMXOWR 0 U $NDK
BKOXAND 1RU KLYV YIMRQDY  GDGHIKLS
DG XZDHIQ) FRPPIWHON \R
HPSRZHIQ) XQEHYHYHG FKICGHQ
WWRIK  PHQQIXO HEXFDARIO
RSSRWYQWHY
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7KH @XQAK R 8WDY ) RXQEDARQV RIADOZ HEVW P DUV D P DVRU MS IRZ DG 1Q WH
RUDQ] DARQV FRP P WP HOMR WDQWSOUHR  DFFHWELON  DQG FRP P XQW HQIDIHP HQW
' HMJI QHG VR \KRZ FDVH 8 WDY'V P MMRQ SURWRW DQG LP SCRAVMH Z HEVIW VHYHY DV D FHQALO
KXE IRUVKDUQ) WRUH R WDQVRP DARQ  KLIKQIKWY) RQRQ) [QWDAYHY DQG LMW
FRAIDERUIDARQ | URP LQAYIGXDY DQG LOMMMWRQY DINH

© W D FBDQ DG XVHUIUHQED GAMIQ WH VW RITHY GHEIGBE LOQLIKW LOR 8WDYV FRH
DUDVR ZRN LQFOQAQ) HEXFDARY KHDIM WN.@GHYHRSP HOVDQG Z RP HQ HP SRZ HP HQW
9MVRY FDQ H SBRUH SKRWR J DEBUHY HYHQAKLIKQIKW YROQMHIRSSRUMQWHY DQG GRIDARQ
RSWRQV P DNQJ IMHDHUWIQ HYHUMR FRQGHAZ LW DQG VXSSRWH | RXQEDARQVH IRW 7KH
SOARP DOR NHHSV WEN-KRTHY LG RIP HG WIURXIK XSEDMV DQG EGRI SRV WDAUH GRAWH
|RXQEDARQVJIURZ 1Q) LP SCRWV

7TKURXIK WL QJ MIOSUHVHAH 8 WDY') RXQEDARQ DIP V VR MWHQI WHQ IW RXAWHDRK FHBEWDM

WH \SUWR \HYIFH DQG IQSIH FRIPRYH DPARQ WZ DBV EXA@Q) DQ LGFOMYH DQG
HP SRZ HIHG \VRALHW
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8WDY') RXQEDARQ KDGWH SBDVXUHR ZHPRP 1QJ 0 U &KWV IURP &RCAHOAI GXUQ) D UHHQW
YIMWWWDAMP DUNHG D P HDQQJ I XORRMERDARQ EHVE HHQ FRBRIDM JRREZ LAODQG JUIDWMIRRW
P SDAWV$V SDVWR WHURRP P LW HOAR FRP P XQW GHYHRSP HOADQG AJ IWROHP SRZ HIP HQW

SRQFHOALL  JHOHRAWD GRIDMG @SWRSV R VXSSRWWH HEXFDARQ R XQGHSUMBIHG
MMGHQN DABWDY

7KLY WRXIKWKO FROAIEMRQ 1V D WIQLIEDOVVMS \WZ DG EUGIIQ) WH QMO GYICH
HODEQQ) RXUMNMGHN VR HKDQPH WHUFRP SXWMUGMIR  DFFHW RQIGH GDLQIQ) UARXUAHV
DQG JOIQ KDQGVRQ H SHIHGAH Z W HWHQADD WRKQRBRI\ ' XUQJ KLV YIMW 0 U &KWV
IQMDAMG ZDP O ZIW WH FKGBHY REVHYHG RJRQ) FDMAV DG H SUMHG KLY
DGP LUDARQ | RUWH | RXQEDARQV P MIRQ DG WH VYGHOW HOMOMDWP |RUGDLQQ)

7KH 8WDY WEP IV GHHS0 JUDMXOIRU &RQAHOM V VIXSSRW Z KIFK CRAVRQD HP SRZHY/
WYGHOV Z W VRRY | RUGDUIQ) EXWDOR LOWSILHV WHP VR GUDP ELJJHJ 3DWZHIKLSY ONH
WHVH UHQ RUFH RXUYIMRQ R FUHDAQ)  HTXDOHEXFDARQDORSSRWMQWHY | RUDIDDQG EUQ) XV
FERVHUMR EXLAEQ) DP RUH LQFOMYH DQG WK HIDEGBHG | XWWUH
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=RP DR ) HHAQJ ,QAD SDYZHIHG Z IV 8WDY ) RXQEDARQ R VXSSRWW LQ RUP DOHGXFDARQ
FHOAMY B\ SIRVIAQ) QXAMRXV P 1G @D, P HDY VR XQGHSUMBIHG AKIGHHY 7KLY LQWDAYH
HQUXUHY WIDWKAMGHQW UHRHLYH HAWHQADOQXARMRY KHSBIQ) WHP | RFXV EHAMURQ WHUMMAHY
DQG SURP RWQY) RYHID@® Z HDEHQ) 7KH FRIDERUIDARQ P DUV D LJQUIFDQNVVWS \WRZ DG
8WDY'VP MRQR WDQM RUP LQJ @YHVWIURXI K HEXFDARQ DG KRDME FKLES GHYHBRSP HOW

+RDEHPEDARQZ W ) HHAQ) ,QAD=RP DR

8WDY ) RXQEDARQ FHBEWDMG +RQ 1Q SDWZHIKLS Z W ) HAQ) ,QAD =RP DR QVWIEXWQ]
P HDOY VR WH KRP HBAW FRP P XQW 7KLY | HWRYH FHBEWDARQ FRP EIQHG Z W WH \SIUMR
JIMQ) KHSHG \SUHDG MR DG HQUXUH WDAWH GV | RUMCDM KDG CFRHW VR QXAABMRXY P HDY
GXUQ) WH | HFVYDOR FREBXY
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Q 8WDY ) RXQEDARQ SDWZHUIHG Z W &DCDD +6%& VR AVAIEXWM \EEBGW \R GO
HOXUQ) WH KDYH DFFHW \R QIMIOGDQQ) WHRXUIHV 7KLY JHHRRXY FROMEXWRQ B\
&DQDUD + 6%E: HIDEGIG WXGHQN VR HQ) DI H Z I LOM DPAYH HEXFDARQDOFRQMOMLI QULEDQAD
HXDQAQ) WHUGDWIQ) H SHUIHQAH ERW LQUGH DQG RAMCH WH FIVWRRP 7KH LQWDAYH
DIP HG DAVEUGILQ) WH QIMIOGAMCH HP SRZ HIQ) IMGHQN Z W WH VRRY WH GHHG \R
GHYHES AIMIODMEIR  Z KIFK 1V AXADOI RUWHUDADGHP LE JURZ W DQG | XWWUH \KFFHW LQ D
WKQRRI\ GUYHQ ZR @S 7KH WEGIW SURIGHS DFFHW \R DQ DUD. R GDIQ) P DMIDY
HODEQQ) WMGHQN VR FROAQXH WHUHEXFDARQ VTP GMO HYHQ GXUQ) FKDIBIQILQ) WP HY
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2CHR WH P RMAMIQLLEDQAP LOMRGQHY R WH \ HDUZ DV WH LQDXIXUDARQ R 8 WDY'V I X@D
HTXISSHG 6AHQH / DE RIADD® RSHAHG 1Q B WH HWMP HG ' U -\WWQEHU 6lQIK
0 IQWMUR 6V | RUBAHJAH DQG 7HAKQR®RI\ 7KLY UHP DUNDE®! GHYHBRSP HQAZ DV P DCH
SRWE®! WURXIK WH JHHIRXV IXQAQ) VXKSSRWR 5RRS $X\R Z KRH FROMEXWRQ HIEGG

WH FUDARQR DP RGHQ KDQYGY RQ BDLRIQ) HOVLRGP HOARUMNMGHQN

7KH 6AHQAH / TE LV WRXJKWK® QAYIGHG LOR WUHH GHAFDMG VHAARQY 3K\ MEV &KHP [MAY
DQG %UR®\ HK VBIRHG R \XIWWH GDQQ] QHOY R WWGHOW 7KH 3K\MEV / DE
LQARGXFH FRAHSW @\H QIKWDQG P DICHAP WURXIK MP SB DRAYMEN \XFK DV P DNGQ)J
SHIMRSHY DQG WMAQ) P DIGHWE LHTY Z W LURQ ILAQIV ,Q WH &KHP VAN / DE FKIEEHQ
\VDIHD H SHIP HQAZ W P L] LQJ) DAGY DQG EDHV XMQ) QDMIOLQAFDRY GNH WP HIF RU
@R XV SDBHJU KHBIQ) WHP DU DERXWIKHP LFDOUHDPARYY LQ D IXQ SUPWHDOZ D 7KH
0ARMRI\ / DE |HDWURV P RGHY DQG P LFRFRSHY WDABMMMGHN H DP LGH STOAFHTY GO
DERXAWWMH KXP DQ ERG. DG XQGHWMIQG HAR WP V XMQJ FKDIW DQG UHDO@H \SHAP HQV
@\H GDYHV DG LOHW

BLOFH W OXQRK WH @E KDV MJQUIFDQ® HQUFKHG FOWRRP GDWIQ) HDEQQ) ERM
\WMGHQN DQG WDRKHY VR DERSWD P RUH H SHUHQADODSSURDAK VR VAHAH HEXFDARY |, WKDV
LQUSIUHG D FXOXUH R LOTXWY DQGLQQRYDARQ HP SRZ HIQJ \ RXQJ P LOGVVR TXHWMRQ H SR
DQG AVARYHU 7KHVH KDQGV RQ H SHUP HQV QRARQD 1P SURYH VAHQWILE XQGHWMIQAQ) EXW
DOR ERRWMVAXURMW DQG FRQLCHFH @ 1QJ D VARQY) |RXQEDARQ | RUIXWHU GDIQ) 7KH
6FAHQH / OE VP RIH WDQ D IDA@N W D JDMZ D \R P DILCQDARY SUREGP \ROLQ) DQGD
QHRQY LOMHNQWH \AHHY
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7KH @XQK R WH 9,6,21 SOARP P DUNHG D P LOMRCH LQ 8WDY ) RXQEDARQV MXLCH.
WRZ DBV HP SRZ HIQ) XQEHSUMBUHG FKIGBHY DQG FRP P XQUWHY 7KH SARP DOIPV \R
VIAHDP CH HEXFDARQ WNADCHYHERSP HQWDQG P HORUKLS IRUMMGHONV SIRVIAQ) D AJIMIO
\SOFH | RUEHMAUGDLQQ) RSSRWYQWHY SURMPAMADANG)  DQG FRP P XQW HQI DI HP HOW, WY
GMIQHG VR EUQ) VRIHWHUMMGHON P HQRY DQG YROQMHLY LQ D XQULHG HMURQP HOAMDA
SURP RMV JURZ W DQG GHYHBRSP HQW7KH \WKFPHWIXO@XQRK R WH SMARP H SDQGEHE RXU
UDAK KHSIQ) XV SURVIGH HKDQRHG HEXFDARCDODQG YRADARGDORSSRWNMQWHY VR WRVH 1Q
QHG
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* H DUH SURXG R DQQRXGFH WH @XQFK R WHO RNWKDGHYDZ HEVWM D QJMICS@ARP WD
FUQIV YIMELON DQG DFFHWELON VR D SIRRXQED \SILMMDO DQG KXP DQVRUDY P MIRQ
0 R\VKD 6HYD LV GHYRWIG VR SHIRUP 1Q) WH | LQDOUMAY DQG UHVSHANKORUHP DARQ VHYFHV |RU
XQFOIP HG DEDQERGHG RUILQDQAD® FKDAMQIHG LOAYIGKDY Z KR SDW IZ D Z WRXWWH
\XSSRWR ICP 1O RUFRP P XQW
5 RRMG LQ WH DQAHQNQADQ EHIH WDAHYHY VRXOGHVHYHVP RNWKD  @EHUIDARQ DQG SHOFH
WH RU DQ] DARQ HQUXUHY WDAMHVH LA YIGXDY UHFH.YH WDAMRCDOMWAIMY Z I LI QW
BHYEHV LQFOXGH WH FRIBPARQ DQG UAVSHRNXOLP P HMRQ R DKHY SIQG GO0 VLSDQ DG
RWHJ\VDRUHG UMDY FRQGXPMG LQ DFFRUEDGAH Z W 9HAF WDAMRYY RWQ DIRQ) WH KRO
* DQIHV
7KH Q2 ZHEVWM CRW DV D EUGIH EHE HQ YROQMY GRQRY DQG ICP LaH VHHNGQ
\SLUMDOFBRXUH | RUWHUGRYHG RGHV 9IMVRLY FDQ G CERXVWKH P MWRQ UHDG LOWSIUQ]
VRUHV R VHYD FRQMEXWM CRODARQY RUHYHQ YROQMHUIRUVSHALLE UMYDY WY P RUH WDQ
MWDSMARP  WV/DFD@WR DRARQ | RUFRP SDWIRQ DQG FREBRAYH UMVSROUELON
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0 HAFDORDP SE\ 8WDY') RXQEDARQ DQG $ UWMP LY+ RVSIMIO

,Q FRADERDARQ Z W $UMP LV +RSMIO 8WDY ) RXQEDARQ RUDQ]HG D PHAFO AP S
RIHIQ) 1UH KHDOM FKHAN XSV FROXGBARYY DQG P HAAGQHY VR XQEHIHYHG SRSXMARQYY
7KL L.OWDAYH DIP HG R [P SURYH WH KHDOM DQG Z HDEHQJ R WH FRP P XQW SDWEXDL®

IRPMQ) RQ SUHYHQAYH KHDOMFDUH DQG EDVE P HAFDOGHHGY
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$P O RQ7HP 9MVDABWDY ) RXQEDARQ

7KH$PORQ,QAD WDP  YIMMG 8WDY ) RXQEDARQ EUQILQ) Z W WHP D ZDYH R XSSRW
WURXIK WH GRODARQ R ERR\V WK HTXLSP HQWDQG KDQGY RQ H FRP P HIFH WILQIQ) 7KHU
IOMDPRQ Z W MGHONV IRPOMVHG RQ IQARGXAQ) GJMIO WA DG RQICH EXMGHW
FRHBW 1QSILQ) \RXQ) PLQGY R H SBRH WIKQRRI\ DQG HOAMSUHQHXUIKLS 7KLY
P HDQ.QJ | XOHQI DI HP HOAQRWRQD HQUFKHG WH | RXQEDARQV URVRXUAHY EXWDOR HP SRZ HHG
VWYGHONV Z W SUDPAFDO NRZ BGIH EUGILQ) WH JOS EHE HHQ HGXFDARQ DQG | XMUH

RSSRUMQWEN LQWH QI MIOHFRQRP \
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3UWMEP 61QIK 0 HP RUDCD) RXQEDARY ([ WGV 6FKRDKLS 6XSSRWIR 8\WDY ) RXQEDARQ
7KH 3WMIP 6LQIK 0 HP RUDO) RXQEDARY YIMWMG 8WDY' ) RXQEDARQ VR H WG W JHQHIRXV
VXSSRWWRZ DG HP SRZ HUIQ) HOXFDWRQ IRUDE' XUQ) WLV YIMW' U 3UMIP 6LQIK DQG 0 V

50AKCD 0 XNKHMH SHYRQD® [QMEIAMG ZIW WH WDP  DQG WGV WHQRAQ) WH
| RXQEDARQV FRP P WP HQWR QXUMUQ) DFDGHP LF H FHIDORH

$VSOWAR WHULQWDAYH WH | RXQEDARQ KDV SBIEI HG WR | XQG VAKROWKLSV | RUDFDGHP LED@
FUWKWWWYGONV IIRP GZ IGFRPH ICP L@V 7KW HIRWDPV R BFRIQ]IH DQG XSAW
GHHNQI \ RXQ) P LQGV HQUXUQ) WD LQDQADOFRQMBIQN GR CRAKLQGHUWHUHGXFDARGDO
RXUH

7KH3WEP 61QIK 0 HP RUDO) RXQEDARQY FRQAIEXWRQ CRARQD YDICEDMY WH KDLG Z RINDQG
GHAFDARQR WHH WXGHIN EXVDOR VHYHY DV D SRZ HIXOP RAYDARQ HIFRXUDILQ) WHP \R
SXUWXH JUHDMU DRKLHYHP HQWV 7KLY FREDERIDARQ UHQ RIHV 8 WDY ) RXQEDARQV P MIRQ R
IRAMIQ) DQ LGFOMYH RSSRWYQW GUYHQ HEXFDARGDO HMLRGP HONWDWVXSSRW WH
KROMAE GHYHRSP HOAR HYHY FKL@
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0 HMWQJ Z W WH* RYHCRUR +DW DQD
$ VADMILE P HHAQ) Z W WH * RYHCRUR -+ DU DQD Z DV KHT VR QVAXW \FDDE®! P RGHY [RU
X0 HOXFADARQ DQG Z HODWH \VAKHP HY 7KLY HIDIHP HQVOP HG VR H SR SRMQADD
FROIDERIDARQY WDWFDQ KH3 H SDQG WH |RXQEDARQV P SCRMQ IXUWDODIHDV DEAHMQ)
FUMFDOHEXFDARQDOGHHGY DQG | RAMUQI FRP P XQW GHYHIRSP HQWV

EUOEA» N EAAéA-a0 a¢O0OEU

SREY ( &OE 6VIMRGHY ' DMAIEXWRQWR & KIBUHD

,Q FRADERDARQ ZIW S5REN ( &OE SWDY ) RXQEDARQ GMAIEXWMG WIMRGHY NW \R
WYGHQV IRUWH QHZ DFDGHP LF \ HDU 7KLY LOMDAYH SURVIGHG FAHQAWDOGDLIQ) P DIMIDY
HOXUQ) MGHON KDYH WH VRRY WH  GHHG R \WFAHHG 1Q WHU HOXFFDARQ Z KLB1 DOR

SURP RAMYJ FRBRIDM VRADOUHVSRUELDN
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8WDY ) RXQEDARQV LQYRYHP HOAIQWH . DVKP LUSUHP IHU/ HDIXH
.3/ Z DV D P RQXP HOEOWMS LQ |RAMUIQ] VSRUAP DQKLS
DQG FRP P XQW ERQAQJ DP RQYJ \ R\ ,Q D \SILMG Q\SD. R
GHAFMARQ DQG \BBRQN 8WDY . 16V YRV HP HIHG YIRRURXY
DIDQM 3/ 7DBQMXQM8 ZIQQQI B\ KQV

7KHP DK Z DV DWU@Q) FROMIZ W 8\WDY . LGVIR V SRMQJ
D VFRH R IQ RYHY ZKI® 7DBOMXQAN8 P DQDIHG
1O RYHY 7KIVYIERY Z DV QRAMVACERXQXP EHY RQWH

VFRUERDLG IWZ DV D FHBEWDARQ R WP ZRIN UMAIHAH DG
\ RXI XOGHMP LQDARQ 7KH Z1QQQ) WIP FRP SUMHG * DXWDY

$OU $UNQ 6KXEK SDRKIWAL XVK 6KUA DOK 0 DIDQ 0 XNXQG
60J DU DQG$] KDU

(DK SO HJ FRQAIEXWMG Z W KHDWDQG QVASMH  XSKREHQ)
WH \SIWWR WH JOPH DQG WH YDOHV LOMEBG B\ 8WDY

) RXQEDARQ

TKY \XFFHW  IXOMHY XQEHYARUW  8WDY ) RXQEDARQV
FRP P WP HOMR KRDMAE GHYHERSP HOWV QXUMUQ) Z HIDURXQEHS
IQAVGOY WWRXIK ERM CFOGPLIEV DG H WDRXWIEX@U
SXUXIW % SURP RAQJ \SRW DVDP HAXP 1RUSHYRDOIURZ W
DQG FRP P XQW HIDIHP HQAV 8WDY ) RXQEDARQ FRQAXHY \R
HP SRZ HA\ RXQ) P LQGV\R H FHCERW RQDQG R WH I HTS
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(PSRZHIQ] <RXQ) 01Q0/ &UHDAYH 6\EQY DQG Y%RRN 3URP RARQ B\ 8WDY ) RXQEDARQ
6WWEHON

BWGEHON ILRP 8\WWDY' ) RXQEDARQ SURXGD \KRZ FDVHG WHUHQWHSUHQHXUDOVSLUMDQG DIAME
EGOAE\ RUDQ]LQ) 0 HKQALDQG' L\ D\WEEY DAYDURXY FRP SDQHY 7KHH YIEWDQAKWERY Z HH
D UVXOWR WH FKLEUHQV KDUG Z RN FUDAYW DQG SOQQQ)  |HDMUQ) EHDXWX@ KDQG
GHMJI QHG Q) DVDQG LQMFDM P HKQA. DWW

;. KDAP DGEH WH LQWDAWYH HYHQ P RH VSHADOZ DV WOAWH WXYCHOV FUHDMGWH' < ' R W
<RXUHD GHRUDWH A\ DV WHP VHOHY XMQJ HR TUHQRD P DMUDY DQG WDAWRCDOP RAYY
7TKURXAIK WL CAMMW WH QRARQD H SGUHG WHU DURAF DELOMAHY EXWDAR JOCHG KDQGV

RQH SHIHCAH 1Q SURGRWRHDARQ G-MJQWICNQ)  DQG SUVHOMMRQ

%A RQG FUDAMW WY [QUWDAYH \VHYHG DV D @H GDIQ) SDARP  ZKHH WGV
GHYHBSHG HWHQADOBXMQHW WP ZRIN DQG FRP P XQFDARQ WA [URP VHMQ) SUFHV
DG PDQIIQ) IQMHQRY R HIDILQ) ZIW PXMRP HY DG H SOIQQ) WHU SURGFRW
FRQLGHOD

,Q DEAMRQWR 0 FKQALDQG' 1\ DB WH VXGHW DOR HOMMDWFDD SURP RMG DQG \RTE
WH ERRN $6+,9$%E\ ' U 5DML KX 7KLY CPRAYW KHSHG WHP HQIDJH Z W @MDMUH DQG
XQEHIMEIQG WH YDOH R WRYWIQ) DQG DXWRUKLS  7KH WEEY Z HH KHIS DASURP LGHQW
YHQXHV VWK DV 9DQL0 DQAU ) DUCDEDG DQG $,3 / -2 < 6WHHAD DI GUIZ Q) IQMIVAILRP D

Z 1.GH DXAHQRH DG P DNQJ WH HYHQW HYHQ P RUH HQUFKIQ) DQGP HP RIE®!
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8WDY ) RXQEDARQ FHBEWDMG +DQXP DQ -D DN Z W JUHDWCHYRARQ DQG FRP P XQW \SILIW
WURXIK D \SHADO SXNd DQG YKDQEDWD 7KH HYHQWEHIDQ Z W WDAWRQDO UMWDY DG
CHYRARQDOSWD, HY GHAFDMG \R / RUG +DQXP DO LOQYRNQ) EGMWIQIV IRUVAHIW Z VGRP

DQG SIRMAARY 6WGHON Wil DQG FRP P XQW P HP EHY JDHIHG VR SDIWASDM 1Q WH
\DFUHG FHIHP RQ. FUHDWQ) DQ D RVSKHH R \SLLUMYDOKDUP RQ. DQG FRAPPWYH UHYHUHCFH

) RGRZ 1Q) WH SXND D EKDQEDUD FRP P XQW IHDWZ DV RUDQ] HG Z HBRP 1Q) SHRS®! |URP

DZOOV R @H R \WKDUWH D ZKROMP H P HDOVRIHWHU 7KLY DAWR FRP P XQDO AQQ)
HP SKDAIHG WH YDOHV R XQW \HYIFH DQG FRP SDMRQ WDWDMH FHOADO \R WH
| RXQEDARQV HRV 7KH FHBEUDARQ QRARQD UH.Q RUFHG FXOXUDODQG \SILMYDOYDOHY OP RQJ
WH\ RXQIHUJI HCHIDARQ EXWDOR | RAMMUHG D GHHS VHOH R VRIHWH.QHW DQG J UDAYYGH Z IWLQ
WH FRP P XQW
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8WDY ) RXQEDARQV 3URWFRV9,6,21 KDV VINHQ D PDVRU G065 1Q HP SRZHIQ) WGV

LQCRYDARQ E\ DIRFDAY] 1XQAQ) VR RAMEQAQ] WDP VIR QLYHYH LOMMARQY DRURW
WH FRXQMI  7KHVH G TP IF \ R G [QWDAYHY DUH IFNDQ) UHDOZ RS WXHY WURXIK

WKQR®I\  \RALDOLY. DUHCHW DQG VXWWELGDE®! GHYHRSP HOW
) wC¥%CaYEE EA O™ SUE ™ &y

$@ 7THKQREI\ BROMRYY 7HKQR®I\ 6ROMRQY 6968 3D DO+ DU DD

" HYHRSHG D YRFHFRPPDOQG ZDNQI WRERW DP HG DW VWP QQQ) WH \MGHQOW
DGP MMRQ SURFHW  7KH LQWDWYH HKDQRHY HSXFDARQDOH IIAHR  DQG RITHY FUMEDD
DWMEQFH \R GDCHY GAUQ) LOMMARCOHIRE HOASKDHY ) XQGHG E\ &RGAHOAL 5V

3URWA\S WEZ DNUD -+ HDOM7 HAK , QQRYDARQY 6968 3D DO+ DU DD

" MIQHG DQ HRR IUHYBD  VHQURUHTXISSHG Z KHHBKDOWU SOUWLHG Z W D P REL®H DSS 1RU
P RURUIQ) YMIOMIQV DQG SUHYHQAYH FOUH 7KLY SURWPWSURP RMV IQGHSHQGHIAH IRU
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$L1P VVR G-MAJP DAY H P HOMXDARQ | RUWMHDIHY YID DQ'$,  DQG URERARY EDVHG \ ik
WIQFOGHY TXJ]HV P RRG WDRNQJ  KRP H P DCH SDG SIRGXPARQ DQG ,R7 FRQGHAMG
P DADIHFRQARY RYHYHHQE! J\ CHRBRIMV ) XQEHGE &RFHOW 5V

+\ AR $VFHMRQ6HP L$XVRQRP RXV' HYIFH 7HKCR®I\ 6ROMRQY  $UP\ 3XEQF6FKRRO
6KDQNDUILKDU 1 HZ ' HBL

7KH +\GR $WHMRQ 6HP LSXRQRP RXV ' HYIFH +$6$ LV D Z HDIE®! \OIHV GHVFH
GMIQHG VR DXARCRP RAVD  DWIMVVAXED GYHY DQG \VZIPPHY 1Q FDH R +\SR IF
YDANRXW( TXLSSHG Z W VHQURWY DQG DGYDGRHG DORUIMP V +$6$ FROMXRXV® P RURY
YMIOW QKK DV6S2 BYHY
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$ SUHAMRQ | DUP LQJ VRROWDADGYLMHY RSWP DOV HWA) HUDQG Z DMUXVH  \IXSSRWMGQ) 6' * V
DG (QKDQRHV AURS \ IHBV Z KIG1 UHEXAQ) HYLURGP HQEIOI RRBUQW ) XQGHG B\
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3RGFAG IRP U FOG IGZ HY DG SOOAEDHS LQIUHAHON WHH \KWELQDE®! DU
[UVKHQHY R 1 HUPX\WRP 1] DEG! VAHQN DQG UHGXPHG HARBILFDOLP SCRW ) XQBHG B\ 8WDY
) RXQEDARQ 5V

9R +(/0 5IGHUBDHN +HIXWM7HK ,QURYDARYY %7 61QGAUL " KDQEDG -KDUNKDQG
$ WP DD HW GHYIFH WDWUHRWBY UGH GO UHGXFHY CAAGHQV  DQG IGHQAHY KLIK UMN
]RQHV HXDAQ) UGHU SIRMPWRQ DG GZ HIQ) KHDOWFDUH H SHOAWWH ) XQEG B
8WDY ) RXQEDARQ 5V

6DRQ  %UDXW 3DURXUIRUGSHADO1 HHOV &RP P XQW (P SRZHP HQW  %ED 50P CDW
( GFDARCDO HIDUH6RAHW -KDWKHDU + DY DD

211HY YRFEDARQDOWDIQQ) 1Q JURRP 1Q] EXWRP HUVHYIFH DQG EHDXW FDUH VR FKLABHQ
ZIW 1IOMBRANX0O AVCEHAOWHY ERRMAQ) VHD FMMHP DQG HP SR DEIAW ) XQGG B
SRQAHAL 5V
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8WDY ) RXQEDARQ 1Q FRIDERDARQ Z W 7$7$ 71P NHQ KDV RSHHG D P RCHD
' LDOMY &HIAH DA RELQG + RSMIO* XUXIWDP R SURYLGH D | RUECE®! DG TXDON
WHDR HOAUR SDAHOV1Q GHHG

7KH FHQAH LV HTXLSSHG Z [W. DGYDQRHG @DOMY P DFKIGHY 52 Z DMUSXULLEDARQ
XQW FRP IRWE®! SDAHQVIDAGAHY DQG =~ ™ @E DQG SKDWP DR \HYIEHV
" HMIGHS VR VHYH XQAHSUMGUHG DG HARQRP LFDB  Z HONHU SDAHOWV LW
HQXUAVMIH K\ JIHQE DQG FRP SDAMRCDM FOUH

7KLV .QWDAYH P DIV DQRWHU VMS 1Q 8WDY ) RXQEDARQV P MIRQ VR P DNH
TXDDV KHDOMFDUH DFFHVWME®! |RU DD UHGXAQ) WH EXWEHQ R NGCH. UHDMG
DL® HONLQWH FRP P XQW
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$WBWDY ) RXQEDARQ Z H EHIHYH WDWWXH LP SDRAEHILQV Z W XQEHWWEQAQ)
WH QHVR WH FKUEHY Z HVHYH 2 XUWEP R WDRKHY WMl DQG YROQMHLY
UHIXO® FRQGXFW KRP H YIMW DQG 1HT VKYH V VR FRQOHAWZ W 1TP LOHV
DWHW @MQJ FROAMRQY DQG EHWMU XQEHIMIQGE HOFK FKIABY FKDABQIHY DQG
QHHOV 7KHVH YIMW KHS XV EXLQS WKVAZ W WH FRP P XQW P RQVRUWH Z HD
EHQJ R RXUMNGHQN DQG VELARURXUVKXSSRWY DFDGHP LFD@® HP RARD® DQG

VRADD VR HQUXUH QR FKLAS LV BT VEHKLOG
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$WBWDY ) RXQEDARY ZH VARQI® EHIHYH 1Q QXUNUQ) QRAMVMH P LQGY EXWDOR \WH
ERAHV DQG \SIUW R RAUMNGHOWV 5HRIQ] LQJ WH SUR RXQG EHHIWR! \ RID LQ HKDGAQ)
SK\ MEDOKHDON. P HQEIOF@UW DQG HP RARQDOEDMQAH Z H KDYH LOMI UDMG WXRXUHG\ RID
VAVMRQV [QR RXAUGDLO FXUWIEXOP 8 QGHIWH JXIGDGAH R D FHWIHG DQG H SHIHAHG\RID
LOWAKPRU UHI X@U\ RID FWHY DUH QRZ. EHQ) FRQGXAMG | RUDEDAWNGHON

,Q WH DFDGHP LF \ HDU Z H \RRN D I QULFDQAMMS IRZ DG B\ LQARGXAQ) DJH DSSURSUDM
\RID P RGX®V DARW DDJWCH GMHY IRP &DW R &DW  7KHVH \HWRQV DH
GMIGHG R IQMDAVASIH P SIRYH FROFHOADARQ DQG SURP RM KROME Z HDEHQJ %
HP EH3AQ) \ RIDDVD SDWR WH @O URXWH ZHDP \R HTXLS RXUUMNMGHON Z W \RRY | RU
QHRQ SK\ MEDOIMZHW DG LQQHUFD®  Z KB DOR IRWMIQ) D VHOH R P LQA X@HW DQG
\VHD 7 DUHQHWIURP DQHDW® DIH
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$\DQ &OW SRE 3XETF6FKRRO
$\DQ D EWKW\RXQ) ER IRP DQ XQGHSUMOBUHG EDANIIRXQG
UHFHYHG DEP MWIRQ WR SR 3XEQF 6RAKRROZ W I XA VXSSRIM URP
8WDY ) RXQEDARQ ' HVSIWM | LQDQADOKDUBWKLSV KLY HDJHIOHW R GOLD
QHYHU IDGHG W DFFHW \R TXDOW HOXFDARQ QRZ \VHRXUHG $\ DD
QUPVR EHRPIQ) D \AHIAAN +1V WP L1 HBRW KRSH UHQHZ HG
8WDY') RXQEDARQ SURXQD Z DDV Z W KIP RQWLY NRXWH

,TEDO 984 +RQV/ 6968 8QYHWW ) DUCDEDG
,TEDO D GHAFDMG FRP P HIH WYGQW ZDV RQ WH YHUH R
QRSSIQ) RAWGH R ICDQADO VWKIJ®BV 8WDY ) RXQEDARQ
VIMSSHG 1O VR VXSSRWKLY 984 +RQV WMAHY DAB96S 7RAD. KH
CRVRQD H FHY 1Q DG LBV EXWDOR QWS RMHY 1Q KLY
FRP P XQW VR SXWXH KLIKHUHGXFDARQ + 1V WRY 1V D WAREP HQV
VR UMIHFH Z KHQ RSSRUMQW P HHW \XSSRUV

' MNKD6KDPPD &DMW . XQEDQ* UHHQIDM 6FKRRO) DUCCEDG

' KD D@ D VVRSSHG KHUFDW EXWZ DV DMIMN R AVARQAQXIQ] \VAKRRO
GHWR P RGHEL FROMDION 8WDY ) RXQEDARQ HOXUHG VKH WA HG 1O
VAKRRO FRHIQ) KHJ HOXFADARDOH SHOHY 1RZ 1Q &DW  \KH
FROAQXHV VR WUYH DQG DVSLUHAV VR EHFRP H D WDRKHU+ HUVRXCH. LV D
UH GPARQR KRZ WP HD KHS I XHYEL] GHLP V

0DDQ &DW (XR,QMLDARDOBAKRRO* XUKIUDP

0 DQDQV FXURMW DQG EURIDQRH WRRG RAWEXWKLY | TP LO FRXA@QW
DIIRG TXDDV HOFDARD © W WH VXSSRIAR 8\WDY ) RXQEDARQ
KH JOIQHG DEP MWIRQ WR (XR , QMIDARDO 6FKRRO 7RAD. KH
DARYH® SDWARLSDWMY LQ DFDGHP LFV DQG H WDRXUIEX@LWY \KRZ LQJ
UHP DUNE®! JURZW 0 DQDQV SIRILAW SIRHV KRZ WH WKW
\IXSSRUAFDQ XQBAN D FKLABV SRMQADO
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<DK ' 3KDPD2P 6\ * GREDOS QYHUW

<DWK KDG D SDWMRQ | RUKHDOMFDUH DQG GUHDP HG R VHIYIQ) VRAHW EXW
I LQDQADO FROMIDION KHT KIP EDAN 8WDY ) RXQEDARQ IXQEHG KLY
' 3KOUWP D FRXUH DA2 P 6\WLIQ) * GEDOS QYHUW 1RZ H FHIQ 1O
KLV WXAHY KH DIP V R EHFRP H D SKDUP DAMADQG JLYH EDAN VR WH

FRP P XQW +LVNRXUH LQSIUHVEHIH 1Q SXUBRH GIYHQ\VXSSRW

6LGAND. KDXQ &OMW SR 3XEQF6RKRRO

6LGAND D KDUZ RINQJ JUOZ W EL) GULP V KOG QP WG DAFHW
VR TXDDW HEXFFDARQ 8WDY ) RXQEDARQ LOMYHIHG MVMQ WP H
VHRXUQ) KHJ DEP MWIRQ DQG FRYHIQ) KHU IHV 6KH IV QRZ
WUYIQ) DASREY 3XEQE 6FAKRRODQG DIP V \R EHFRP H D GRARU
+HJ \WFFHW WRY HAKRHY WH SRZHUR HOXFDARQ 1Q FKDQILQ]
QHV
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